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ANNUAL REPORT FOR THE YEAR 1967 


Your Directors have pleasure in presenting the annual report of the Company for the year 
ended December 31, 1967. B59 5.70, 669 (60) 


INSURANCE New business put in force in 1967 amounted to $58,360,044. At 
AND ANNUITIES December 31, 1967 the total amount of business in force was 
(48° G5Y, 571) $407,618, 879. In addition there were in force annuity contracts | 
providing for total annual payments to annuitants of $299,605 as %7, 7/0 
well as group annuity contracts providing for anticipated annual 
payments of $420, 858 at retirement. 
S62. FFB 

I NC OME Total income for the year was $11,221,244 of which $7, 402,642 
was premium income and $3,685,111 was net investment income. 
The net earned interest rate was 6.12%. 


POLICY BENEFITS Benefits to policyholders and beneficiaries amounted to $5,659,119, 
comprising death and disability claims, matured endowments, an- 
nuities, dividends and surrender values. 


ACTUARIAL RESERVE The actuarial reserve held by the Company to meet the liabilities 
under its insurance and annuity contracts was increased by 


$2, 301,733 to $48,779, 608. 


ASSETS The total assets of the Company increased during the year by 
$3,221,482 to $64,225,356. At the end of the year the values 
authorized by the Department of Insurance of Canada exceeded the 
book values of the securities in the balance sheet by $490,595 and 
this margin was in addition to the investment reserve of $1,000, 000. 


SURPLUS The unallotted general surplus was increased by $222,317 to 
$5, 834, 115. 


To fill vacancies on the Board the following gentlemen were elected directors on February 8, 
1967: Norman B. Bell, W. Gordon Davison, C.A., Lloyd C. Grisdale, M.D. and lanC. 
Hortse oS) -G. 


On April 14, 1967, the death occurred of the Hon. Frank J. Hughes, Q.C., of Toronto. Mr. 
Hughes was elected a shareholders' director on October 25, 1955. Mr. Hughes served the 
Company faithfully giving generously of his valued knowledge and experience. His wise 
counsel will be missed. 


C.A. Baines 


President. 


ZURICH LIFE INSURANCE COMPANY Ol 
BALANCE SHEET, DECEMBER 31, 196 


ASSETS 
INVESTED ASSETS POLICY RESERVE 
Bonds and Debentures Actuarial resery 
Government $ 13,000, 869 annuity co| 
Municipal 6,656,270 | 
Public Utility 4,336,209 AMOUNTS ON Dt 
Other corporation 9,174, 421 $ 33,167,769 | 
Policy proceeds 
Stocks other amou 
Preferred $ 160,910 
Common 2,906, 848 3,067,758 OTHER OBLIGATI) 
BENEFICIARIES, 
First mortgages on real estate 23,703, 376 
a Benefits in cour 
Real estate held for the production of income 114,566 unreporteds 
Premiums recei\ 
Loans on policies 2,917, 434 Dividends to pc 
Cash on hand and in Banks 44,173 PROVISIONS FOR, 
$ 63,015,076 Dividends to pc 
Other accrued | 
OTHER ASSETS 
OTHER LIABILITIE 
Data processing equipment | 
(at cost less amortization) $ 315,098 Commissions du 
Investment income, due and accrued 661, 822 General and in} 
Net outstanding premiums 220,319 Taxes on premi 
Sundry 13,041 1,210,280 Bank advances | 
Amounts receiv 
Note: Invested assets are shown at cost or amortized 
value, less amounts written off from time to STAFF PENSION 
time, and the aggregate value does not ex- 
ceed the value prescribed under The Canadian ADDITIONAL PR 
and British Insurance Companies Act 1932. BENEFICIARIE!, 
Approved on behalf of the Board. Reserve for ger’ 
Investment rese 
C.A. Baines, Director. General surplu 
Capital stock 4 
Shareholders’ sf 


W.L. Knowlton, Director. $ 64,225,356 


: 
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Auditors' Report to the Policyholders and Shareholde| 
We have examined the balance sheet of Zurich Life Insurance Company of Canada as at December 31, 1967 and the statements of 
on that date. We have obtained all the information and explanations required. 


Our examination included a general review of the accounting procedures of the Company and such tests of the accounting rec’ 
circumstances. We have accepted the certificate of the Company's Actuary as to the amount and sufficiency of the Staff Pension. 
holders and beneficiaries. 


In our opinion, the accompanying balance sheet and statements of revenue, general surplus and shareholders' surplus present fai! 
as at December 31, 1967, and the results of its operations for the year ended on that date, in accordance with generally accept 
preceding year. 


Toronto, Canada 


January 24, 1968. 
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ZURICH LIFE INSURANCE COMPAN) 


Statement of Revenue and Surplus Acc 
for the year ended December 31, 1) 


REVENUE 


Premiums and annuity considerations 

Investment income (less $112, 848 expenses) 

Considerations for settlement annuities 

Contributions and grants to staff pension and insurance funds 


AMOUNTS PAID OUT OR SET ASIDE 


For policyholders and beneficiaries: 
Death and disability benefits 
Matured endowments and cash surrenders 
Annuities 
Dividends 


Increase in actuarial reserve 


Payments under settlement annuities, interest on amounts 
left on deposit and other interest 


Payments from staff pension, insurance and retiring allowance 
and agents' pension funds and increase therein 


Expenses: 
Commissions 
Head Office, agency and other expenses 
Directors' fees 
Premium taxes 
Other taxes, licences and fees 


Net profit on sale of securities 


Less amounts written off book value of securities 
Currency exchange 


TRANSFERRED TO SHAREHOLDERS' SURPLUS 


TRANSFERRED TO GENERAL SURPLUS 


SURPLUS ACCOUNTS 
GENERAL SURPLUS, DECEMBER 31, 1966 


Transferred from 1967 operations 


GENERAL SURPLUS, DECEMBER 31, 1967 


SHAREHOLDERS' SURPLUS DECEMBER 31, 1966 


Transferred from 1967 operations 


Provision for income taxes 


Dividend declared and paid 1967 


SHAREHOLDERS' SURPLUS DECEMBER 31, 1967 


CANADA 
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